What the Autumn Statement means -
for the Charity sector

A. .
o

Whilst listening to today’s Autumn Statement you The Chancellor also announced an increase to the 1
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The enhanced tax relief rates for MGETR and

TTR of 45% for non-touring and 50% for touring

~ productions will continue until 31 March 2025, falling
to 30%/35% for one year, until 1 April 2026 when
the original rates will be restored to 20%/25%.

As a result of Brexit, the Government has restricted
the availability of tax reliefs to UK charities and
community amateur sports clubs, as well as
removing tax relief for UK donors on donations to
overseas charities.

If you have
any questions
in relation to
what we have

mentioned here,

please get in
touch with
your usual
BHP contact.

The personal allowance and personal tax thresholds
are still frozen, which means that more people will
start paying tax and, therefore, there may be donors
that can Gift Aid their donations when previously this
was not the case.

The corporation tax rate increased to 25% with
effect from 1 April 2023 for companies with profits
in excess of £250,000. This means that companies
that make donations to charities now benefit from
25% tax relief rather than the previous 19%.
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